
Name of Successor Agency: Placentia
Name of County: Orange

Current Period Requested Funding for Outstanding Debt or Obligation 

A 866,993$          

B -                        

C -                        

D 866,993            

E 8,464,562$       

F 8,257,259         

G 207,303            

H Current Period Enforceable Obligations (A+E): 9,331,555$       

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

I Enforceable Obligations funded with RPTTF (E): 8,464,562         

J (655,403)           

K 7,809,159$       

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 8,464,562         

M -                        

N 8,464,562         

Name Title

/s/

Signature Date

Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
Sources (B+C+D):

Non-Administrative Costs (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):

Bond Proceeds Funding (ROPS Detail)

Reserve Balance Funding (ROPS Detail)

Other Funding (ROPS Detail)

 Six-Month Total 

Administrative Costs (ROPS Detail)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)

Adjusted Current Period RPTTF Requested Funding (I-J)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB)

Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, I hereby 
certify that the above is a true and accurate Recognized Obligation 
Payment Schedule for the above named agency.



A B C D E F G H I J K

Other

 Bonds Issued 
on or before 

12/31/10 

 Bonds Issued 
on or after 
01/01/11 

   g  
Review balances 

retained for 
approved 

enforceable 
obligations 

 RPTTF 
balances 

retained for bond 
reserves 

 Rent,
Grants,

Interest, Etc.  Non-Admin  Admin 

ROPS III Actuals (01/01/13 - 6/30/13)

1

Beginning Available Fund Balance (Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the 
Report of Prior Period Adjustments (PPAs) 30,714                -                          30,714$            

2

Revenue/Income (Actual 06/30/13) Note that the RPTTF amounts 
should tie to the ROPS III distributions from the County Auditor-
Controller 738,285              -                          738,285$          

3

Expenditures for ROPS III Enforceable Obligations (Actual 
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N 
and S in the Report of PPAs 1,120,553           38,796                1,159,349$       

4

Retention of Available Fund Balance (Actual 06/30/13) Note 
that the Non-Admin RPTTF amount should only include the 
retention of reserves for debt service approved in ROPS III -                          -                          -$                      

5

ROPS III RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T 
in the Report of PPAs. 

No entry required
436,817              218,586              655,403$          

6  Ending Actual Available Fund Balance (1 + 2 - 3 - 4 - 5) -$                     -$                      -$                            -$                       -$                            (351,554)$           (38,796)$             (1,045,753)$      

ROPS 13-14A Estimate (07/01/13 - 12/31/13)

7
Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, 
G, and I = 4 + 6, F = H4 + F6, and H = 5 + 6) -$                     -$                      -$                            -$                       -$                            85,263$              179,790$            (390,350)$         

8

Revenue/Income (Estimate 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A 
distributions from the County Auditor-Controller 1,131,136           45,752                1,176,888$       

9
Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13) 1,137,108           53,250                1,190,358$       

10

Retention of Available Fund Balance (Estimate 12/31/13) 
Note that the RPTTF amounts may include the retention of 
reserves for debt service approved in ROPS 13-14A -                          -                          -$                      

11 Ending Estimated Available Fund Balance (7 + 8 - 9 -10) -$                     -$                      -$                            -$                       -$                            79,291$              172,292$            (403,820)$         

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required 
by an enforceable obligation.

Fund Balance Information by ROPS Period

Fund Sources

Comments

 Bond Proceeds  RPTTF 

 Total

 Reserve Balance 



A B C D E F G H I J K L M N O P

 Bond Proceeds  Reserve Balance Other Funds Non-Admin  Admin  
24,872,865$          -$                        -$                        866,993$                8,257,259$         207,303$            9,331,555$              

1          2002 Tax Allocation Bonds A Bonds Issued On or 
Before 12/31/10

1/17/2002 8/1/2032 US Bank 2002 Series A Housing Bonds Merged 4,114,005               N 71,516                71,516$                   

2          2002 Tax Allocation Bonds B Bonds Issued On or 
Before 12/31/10

1/17/2002 8/1/2032 US Bank 2002 Series B Capital Bonds Merged 6,129,275               N 105,513              105,513$                 

3          2009 Tax Allocation Notes Bonds Issued On or 
Before 12/31/10

2/19/2009 2/1/2014 US Bank 2009 Subordinate Tax Allocation Notes Merged 7,015,438               N 7,115,438           7,115,438$              

4          2003 COPs City Reimbursement Miscellaneous 11/1/2003 1/1/2028 City of Placentia Amended & Restated Reimbursement 
Agreement

Merged 6,798,247               N 758,792              758,792$                 

5          Crowther Relocation Property Dispositions 3/18/2008 6/30/2014 Overland Pacific Cutler Relocation expenses related to 
Crowther Property Purchase

Merged 55,900                    N 55,900                55,900$                   

6          132 Crowther Building Miscellaneous 3/24/2010 4/30/2017 Keller Williams/Assignee Lease payment for 132 Crowther.  
Broker payment

Merged 60,000                    N 7,500                  7,500$                     

7          132 Crowther Building Miscellaneous 3/24/2010 4/30/2017 DMWP, LLC/Assignee Lease payment for 132 Crowther.  
Owner payment

Merged 700,000                  N 75,000                75,000$                   

8          SB 2557 Property Tax Admin Fees 1/1/2014 6/30/2014 County of Orange Property Tax Administration Payment - 
County of Orange

Merged -                              Y -                          -$                            

9          Trustee Fees Fees 7/1/2013 6/30/2014 US Bank Trustee Fees for US Bank bond 
proceed holder

Merged -                              N 5,750                  5,750$                     

10        External Legal Services Admin Costs 1/1/2014 6/30/2014 Various Legal services for Oversight Board 
legal needs

Merged -                              N 12,000                12,000$                   

11        Property Tax Administaration Fees 1/1/2014 6/30/2014 HdL Coren & Cone Property Tax Financial Analysis Merged -                              N 12,000                12,000$                   

12        L/M Income Housing Properties Miscellaneous 1/1/2014 6/30/2014 To Be Determined Repairs & property services for 
low/mod housing

Merged -                              Y -$                            

13        2003 Improvement COPs Bonds Issued On or 
Before 12/31/10

11/1/2003 1/1/2028 US Bank 2003 Certificates of Participation 
Issuance

Merged -                              N 866,993                  866,993$                 

14        Real Estate Advisory Services Admin Costs 3/10/2009 12/31/2017 Kosmont Companies Downtown Parking Structure/retail 
advisory services

Merged -                              N 18,000                18,000$                   

15        Administrative Overhead Admin Costs 7/1/2013 6/30/2014 City of Placentia Allocated overhead for SA/OB 
operations

Merged -                              N 91,653                91,653$                   

16        Legal Services Admin Costs 5/19/2009 12/31/2017 Andrew V. Arczynski General legal services to Successor 
Agency

Merged -                              N 9,000                  9,000$                     

17        External Legal Services Admin Costs 3/3/2009 6/30/2014 Daley & Heft Legal service for prior property 
purchases

Merged -                              N 3,000                  3,000$                     

18        External Audit Admin Costs 6/21/2011 12/31/2013 Haskell & White LLP Close out audit and audit of SA Merged -                              Y -                          -$                            

19        Bond Administration Fees 8/19/2008 12/31/2017 Harrel & Company Continuing disclosre & financial 
analysis for issuances

Merged -                              N 7,500                  7,500$                     

20        2009 Bond Refinancing Counsel Fees 9/18/2012 12/31/2013 Jones Hall Bond Counsel for potential 2009 bond 
refinancing

Merged -                              Y -                          -$                            

21        2009 Bond Refinancing Fin Advise Fees 9/18/2012 12/31/2013 Harrel & Company Continuing disclosre & financial 
analysis for issuances

Merged -                              Y -                          -$                            

22        Due Diligence Review Dissolution Audits 10/1/2012 6/30/2013 To Be Determined AB 1484 Due Diligence Review Merged -                              Y -                          -$                            
23        2009 Notes Refunding: Fiscal 

Consutlant Report
Fees 7/1/2013 6/30/2014 HdL Coren & Cone Fiscal Consultant Report for Bond 

Refunding
Merged -                              N 21,000                21,000$                   

24        2009 Notes Refunding: Trustee Fees 7/1/2013 6/30/2014 US Bank Trustee Fees for 2009 Note Refunding Merged -                              N -                          -                          -$                            
25        2009 Notes Refunding: Disclosure 

Counsel
Fees 7/1/2013 6/30/2014 TBD Disclosure Counsel Fees for 2009 Note 

Refunding
Merged -                              Y -                          -                          -$                            

26        2009 Notes Refunding: Validation 
Action

Fees 7/1/2013 6/30/2014 TBD Validation Action for 2009 Note 
Refunding

Merged -                              Y -                          -                          -$                            

27        2002 Tax Allocation Bonds A Reserves 1/17/2002 8/1/2032 US Bank Reserves Merged -                              N 40,000                40,000$                   
28        2002 Tax Allocation Bonds B Reserves 1/17/2002 8/1/2032 US Bank Reserves Merged -                              N 55,000                55,000$                   

-$                            
-$                            
-$                            
-$                            

Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 Funding Source 

Six-Month TotalProject Name / Debt Obligation Obligation Type
Contract/Agreement 

Execution Date

 RPTTF 
 Non-Redevelopment Property Tax Trust Fund 

(Non-RPTTF) 

Contract/Agreement 
Termination Date



A B K L  M N  O P Q  R S  T  U V W  X Y Z  AA  AB 

 Net SA Non-Admin 
and Admin PPA 

 Net CAC Non-
Admin and Admin 

PPA 

 Authorized  

Available
RPTTF 

(ROPS III distributed 
+ all other available 

as of 1/1/13)

 Net Lesser of 
Authorized/ 

Available  Actual  

 Difference 
(If M is less than N, 

the difference is 
zero)  Authorized  

Available
RPTTF 

(ROPS III distributed 
+ all other available 

as of 1/1/13)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If R is less than S, 

the difference is 
zero) 

 Net Difference
 (Amount Used to 

Offset ROPS 13-14B 
Requested RPTTF

 (O + T)) 

Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If V is less than W, 

the difference is 
zero) 

Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If Y is less than 
Z, the difference 

is zero) 

 Net Difference
 (Amount Used to 

Offset ROPS 13-14B 
Requested RPTTF 

(X + AA) 

1,442,831$         1,442,831$             1,442,831$             1,120,553$          436,817$                250,000$            -$                              250,000$                38,796$                218,586$                655,403$                   -$                            -$                          -$                            -$                            -$                          -$                        -$                              

1                2002 Tax Allocation Bonds A 73,564                73,564$                  73,564                 0$                           -$                            -$                            0$                              -$                            -$                        -$                              

2                2002 Tax Allocation Bonds B 108,531              108,531$                108,531$                -$                            -$                            108,531$                   -$                            -$                        -$                              
3                2009 Tax Allocation Notes 265,438              265,438$                265,438$                -$                            -$                            265,438$                   -$                            -$                        -$                              

4               
 2003 COPs City 
Reimbursement 758,548              758,548$                873,087               -$                            -$                            -$                            -$                               -$                            -$                        -$                              

5                Crowther Relocation 150,000              150,000$                98,902                 51,098$                  -$                            -$                            51,098$                     -$                            -$                        -$                              
6                132 Crowther Building 67,500                67,500$                  67,500                 -$                            -$                            -$                            -$                               -$                            -$                        -$                              
7                132 Crowther Building 7,500                  7,500$                    7,500                   -$                            -$                            -$                            -$                               -$                            -$                        -$                              
8                SB 2557 Property Tax Admin -$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
9                Trustee Fees 5,750                  5,750$                    5,750$                    -$                            -$                            5,750$                       -$                            -$                        -$                              

10              External Legal Services -$                            -$                            12,000                12,000$                  1,722                    10,278$                  10,278$                     -$                            -$                        -$                              
11              Property Tax Administaration -$                            -$                            13,000                13,000$                  13,000$                  13,000$                     -$                            -$                        -$                              
12              L/M Income Housing Properties 6,000                  6,000$                    -                           6,000$                    -$                            -$                            6,000$                       -$                            -$                        -$                              
13              2003 Improvement COPs -$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
14              Real Estate Advisory Services -$                            -$                            17,500                17,500$                  24,882                  -$                            -$                               -$                            -$                        -$                              
15              Administrative Overhead -$                            -$                            135,000              135,000$                135,000$                135,000$                   -$                            -$                        -$                              
16              Legal Services -$                            -$                            15,000                15,000$                  4,242                    10,758$                  10,758$                     -$                            -$                        -$                              
17              External Legal Services -$                            -$                            5,500                  5,500$                    5,500$                    5,500$                       -$                            -$                        -$                              
18              External Audit -$                            -$                            7,000                  7,000$                    7,000$                    7,000$                       -$                            -$                        -$                              
19              Bond Administration -$                            -$                            15,000                15,000$                  2,250                    12,750$                  12,750$                     -$                            -$                        -$                              

20              2009 Bond Refinancing Counsel -$                            -$                            9,000                  9,000$                    9,000$                    9,000$                       -$                            -$                        -$                              

21             
 2009 Bond Refinancing Fin 
Advise -$                            -$                            6,000                  6,000$                    6,000$                    6,000$                       -$                            -$                        -$                              

22              Due Diligence Review -$                            -$                            15,000                15,000$                  5,700                    9,300$                    9,300$                       -$                            -$                        -$                              

23             
 2009 Notes Refunding: Fiscal 
Consutlant Report -$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              

24              2009 Notes Refunding: Trustee -$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              

25             
 2009 Notes Refunding: 
Disclosure Counsel -$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              

26             
 2009 Notes Refunding: 
Validation Action -$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              

-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              
-$                            -$                            -$                            -$                            -$                               -$                            -$                        -$                              

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS III (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)
ROPS III Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual 
expenditures for the ROPS III (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA’s 
self-reported ROPS III prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.  

Item # Project Name / Debt Obligation 

Non-Admin Non-Admin CAC Admin CAC

RPTTF Expenditures

Admin

ROPS III CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the CAC



Item # Notes/Comments
1               Bonds expected to be refunded November 2013
2               Bonds expected to be refunded November 2013
3               Entire principal due on February 1, 2014 of $6,850,000 and intererest payment of $256,000
4               Per enforceable reimbursement agreement with City.  RPTTF pays for the reimbursement (see note for Item #13)

13             Payment made using lease payments from City.  Reimbursement agreement with City reimburse 82.
20             All fees are paid from refunding bond proceeds.
21             All fees are paid from refunding bond proceeds.
25             All fees are paid from refunding bond proceeds.
26             All fees are paid from refunding bond proceeds.

General Note on Fund Balances.   The Successor Agency is still working with the Department of Finance to finalize the exact Due Diligence Review numbers and 
therefore the numbers are not provided at this time but will be reconciled when finalized.

Recognized Obligation Payment Schedule 13-14B - Notes 
January 1, 2014 through June 30, 2014
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