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FI 
 Regular Meeting Agenda 

 September 15, 2020 
Placentia City Council 

Placentia City Council Acting as Successor Agency to the  
Placentia Redevelopment Agency 

Placentia Industrial Commercial Development Authority 
Special Meeting Agenda 

Placentia Public Financing Authority 
 

SPECIAL PROCEDURES NOTICE DURING  
COVID-19 EMERGENCY 

 
On March 4, 2020, Governor Newsom proclaimed a State of Emergency as a result of the threat of the 
COVID-19 virus. 
 
On March 17, 2020, Governor Newsom issued Executive Order N-29-20, which temporarily suspends 
requirements of the Brown Act allowing City Council Members to hold public meetings via 
teleconferencing and make public meetings accessible telephonically or otherwise electronically to all 
members of the public seeking to observe and to address the City Council.  
 
Given the health risks associated with COVID-19, please be advised that the City Council Chambers are 
closed to the public and some, or all, of the Placentia City Council Members may attend this meeting 
telephonically. Those locations are not listed on the agenda and are not accessible to the public. 
 
How to Observe the Meeting 
To maximize public safety while maintaining transparency and public access, all City Council meetings 
are available to view live on AT&T U-verse (Channel 99), Spectrum (Channel 3), and online at 
www.placentia.org/pctv. 
 
How to Submit Public Comment 
Members of the public may provide public comment by sending comments for City Council consideration 
by email to the City Clerk at cityclerk@placentia.org or view the Council meeting from the Front 
Community Meeting Room at City Hall and provide public comment in person in a safe and socially-
distanced manner. Masks are mandatory. Please limit to 200 words or less. Comments received before 
or during a Council meeting, until the close of the Oral Communications portion of the agenda, will be 
read into the public record, subject to the regular time limitations per speaker. Longer submittals will be 
included in the public record. If you are unable to provide your comments in writing, please contact the 
City Clerk’s Office for assistance at (714) 993-8231.  
 
Americans with Disabilities Act Accommodation 
In compliance with the Americans with Disabilities Act, if you need special assistance to participate in 
this meeting, please contact the City Clerk’s Office at cityclerk@placentia.org or by calling (714) 993-
8231. Notification 48 hours prior to the meeting will generally enable City Staff to make reasonable 
arrangements to ensure accessibility while maintaining public safety. (28 CFR 35.102.35.104 ADA Title 
II) 
 
Until further notice the City will implement the guidelines of the California Department of Public Health 
regarding social distancing.  
 
The City of Placentia thanks you in advance for taking all precautions to prevent the spread of the COVID-
19 virus. 
 
The City will return to normal City Council meeting procedures as soon as the emergency has ended. 
 
 

http://www.placentia.org/pctv
mailto:cityclerk@placentia.org
mailto:cityclerk@placentia.org
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Craig S. Green 
Councilmember 

 
Rhonda Shader 
Councilmember 
 
Chad P. Wanke 
Councilmember 
 
Robert S. McKinnell 
City Clerk 
 
Kevin A. Larson 
City Treasurer 
 
Damien R. Arrula 
City Administrator  
 
Christian L. Bettenhausen 
City Attorney 
 
 
 
 
 
 
 
 
City of Placentia 
401 E. Chapman Avenue 
Placentia, CA  92870 
 
Phone: (714) 993-8117 
Fax: (714) 961-0283 
Email: 
administration@placentia.org 
Website: www.placentia.org 
 

 
Regular Meeting Agenda 

September 15, 2020 
Placentia City Council 

Placentia City Council Acting as Successor Agency to the 
Placentia Redevelopment Agency 

Placentia Industrial Commercial Development Authority 
Special Meeting Agenda 

Placentia Public Financing Authority 
 
 
 

Mission Statement 
The City Council is committed to keeping Placentia a pleasant place by 
providing a safe family atmosphere, superior public services and policies 
that promote the highest standards of community life. 

 

Vision Statement 
The City of Placentia will maintain an open, honest, responsive and 
innovative government that delivers quality services in a fair and 
equitable manner while optimizing available resources. 
 
 
 
Copies of all agenda materials are available for public review in the Office of the City 
Clerk, online at www.placentia.org, and at the Placentia Library Reference Desk. 
Persons who have questions concerning any agenda item may call the City Clerk’s 
Office, (714) 993-8231, to make inquiry concerning the nature of the item described 
on the agenda. 
 
Procedures for Addressing the Council/Board Members 
Any person who wishes to speak regarding an item on the agenda or on a subject 
within the City’s jurisdiction during the “Oral Communications” portion of the agenda 
should fill out a “Speaker Request Form” and give it to the City Clerk BEFORE that 
portion of the agenda is called. Testimony for Public Hearings will only be taken at the 
time of the hearing. Any person who wishes to speak on a Public Hearing item should 
fill out a “Speaker Request Form” and give it to the City Clerk BEFORE the item is 
called. 
 
The Council and Board members encourage free expression of all points of view. To 
allow all persons the opportunity to speak, please keep your remarks brief. If others 
have already expressed your position, you may simply indicate that you agree with a 
previous speaker. If appropriate, a spokesperson may present the views of an entire 
group. To encourage all views, the Council and Board discourage clapping, booing or 
shouts of approval or disagreement from the audience. 
 
PLEASE SILENCE ALL PAGERS, CELL PHONES, AND OTHER ELECTRONIC EQUIPMENT 
WHILE COUNCIL AND BOARD MEMBERS ARE IN SESSION. 
 
Special Accommodations 
In compliance with the Americans with Disabilities Act, if you need special assistance 
to participate in this meeting, please contact the City Clerk’s Office at (714) 993-8231. 
Notification 48 hours prior to the meeting will generally enable City Staff to make 
reasonable arrangements to ensure accessibility. 
(28 CFR 35.102.35.104 ADA Title II) 
 
In compliance with California Government Code § 54957.5, any writings or documents 
provided to a majority of the City Council regarding any item on this agenda that are 
not exempt from disclosure under the Public Records Act will be made available for 
public inspection at the City Clerk’s Office at City Hall, 401 East Chapman Avenue, 
Placentia, during normal business hours. 
 
Study Sessions are open to the public and held in the City Council Chambers or City 
Hall Community Room. Executive Sessions are held in the Council Caucus Room. While 
the public may be in attendance during oral announcements preceding Executive 
Sessions, Executive Sessions are not open to the public. 
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PLACENTIA CITY COUNCIL 

PLACENTIA CITY COUNCIL ACTING AS SUCCESSOR AGENCY TO THE  
PLACENTIA REDEVELOPMENT AGENCY 

PLACENTIA INDUSTRIAL COMMERCIAL DEVELOPMENT AUTHORITY 
REGULAR MEETING AGENDA - CLOSED SESSION 

September 15, 2020 
5:30 p.m. – City Council Chambers 

401 E. Chapman Avenue, Placentia, CA  

  
CALL TO ORDER: 

 
PRIOR TO ROLL CALL: 

 
ROLL CALL:  Councilmember/Board Member Green 
   Councilmember/Board Member Shader 
   Councilmember/Board Member Wanke 

Mayor Pro Tem/Board Vice Chair Yamaguchi 
Mayor/Board Chair Smith 

      
ORAL COMMUNICATIONS: (PLEASE SEE PAGE ONE FOR SPECIAL INSTRUCTIONS ON 
SUBMITTING PUBLIC COMMENT DURING THE COVID-19 CRISIS) 
At this time the public may address the City Council and Boards of Directors concerning any items on 
the Closed Session Agenda only. There is a five (5) minute time limit for each individual addressing the 
City Council and Boards of Directors.  

 
The City Council and Boards of Directors will recess to the City Council Caucus Room for the purpose of 
conducting their Closed Session proceedings.  

  
 

1. Pursuant to Government Code Section 54956.9 (d)(2): 
CONFERENCE WITH LEGAL COUNSEL – Anticipated Litigation 
Significant exposure to litigation: (1 Case) 

 
2. Pursuant to Government Code Section 54956.9 (d)(4): 

CONFERENCE WITH LEGAL COUNSEL – Potential Initiation of Litigation 
 

 
 

 
 
 

 
 

 
 
 

  

RECESS:  The City Council and Boards of Directors will recess to their 7:00 p.m. Regular Meeting. 
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PLACENTIA CITY COUNCIL 
PLACENTIA CITY COUNCIL ACTING AS SUCCESSOR AGENCY TO THE 

PLACENTIA REDEVELOPMENT AGENCY 
PLACENTIA INDUSTRIAL COMMERCIAL DEVELOPMENT AUTHORITY 

REGULAR MEETING AGENDA 
AND 

PLACENTIA PUBLIC FINANCING AUTHORITY 
SPECIAL MEETING AGENDA 

 September 15, 2020 
7:00 p.m. – City Council Chambers 

401 E. Chapman Avenue, Placentia, CA 

  
CALL TO ORDER: 

  
PRIOR TO ROLL CALL: 

  
ROLL CALL:  Councilmember/Board Member Green 
   Councilmember/Board Member Shader 
   Councilmember/Board Member Wanke 

Mayor Pro Tem/Board Vice Chair Yamaguchi 
Mayor/Board Chair Smith 

 
INVOCATION:  Kenneth Curry 

 
PLEDGE OF ALLEGIANCE:   

 
PRESENTATION:   
  

1. Proclamation of September 17-23, 2020 as Constitution Week 
Presenter: Mayor Smith 
Recipients: National Society Daughters of the American Revolution   

  
CLOSED SESSION REPORT: 

    
CITY ADMINISTRATOR REPORT: 

 
ORAL COMMUNICATIONS: (PLEASE SEE PAGE ONE FOR SPECIAL INSTRUCTIONS ON 
SUBMITTING PUBLIC COMMENT DURING THE COVID-19 CRISIS) 
At this time, the public may address the City Council and Boards of Directors concerning any agenda 
item, which is not a public hearing item, or on matters within the jurisdiction of the City Council and 
Boards of Directors. There is a five (5) minute time limit for each individual addressing the City Council 
and Boards of Directors. 
   
CITY COUNCIL/BOARD MEMBER COMMENTS: 
  
1. CONSENT CALENDAR (Items 1.a. through 1.l): 
All items on the Consent Calendar are considered routine and are enacted by one motion approving the 
recommended action listed on the Agenda. Any Member of the City Council and Boards of Directors or 
City Administrator may request an item be removed from the Consent Calendar for discussion. All items 
removed shall be considered immediately following action on the remaining items.  
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 1.a. Consideration to Waive Reading in Full of all Ordinances and Resolutions 
Fiscal Impact:  None  
Recommended Action: Approve 

 
1.b.  Minutes 
 City Council/Successor/ICDA Regular Meeting: September 1, 2020 

Recommended Action: Approve 
   
1.c. City Fiscal Year 2020-21 Register for September 15, 2020  
 Check Register 

Fiscal Impact:  $ 956,556.19 
Electronic Disbursement Register  

  Fiscal Impact:  $ 678,612.84 
Recommended Action: It is recommended that the City Council: 
1) Receive and file 

      
1.d. Declaration of Surplus City Vehicles for Public Auction 

 Fiscal Impact:  Revenue realized from the public sale of surplused City vehicles will be 
  deposited into the Vehicle and Equipment Replacement Fund 
 Recommended Action: It is recommended that the City Council: 

1) Declare the five (5) vehicles listed in this report as surplus property; and 
2) Authorize the City Administrator or his designee to execute the necessary documents 

to record the sale of these disposed vehicles through a public auction for auditing 
purposes; and  

3) Direct Staff to deposit the auction proceeds into the City’s Equipment Replacement Fund. 
 

1.e. Amendment No. 6 to the Exclusive Negotiating Agreement With USA Properties 
Fund, Inc. for Real Property Located at 207-209 West Crowther Avenue 

 Fiscal Impact:  None 
 Recommended Action: It is recommended that the City Council: 

1) Approve Amendment No. 6 to the Exclusive Negotiating Agreement (“ENA”) with USA  
Properties Fund, Inc. for real property located at 207-209 West Crowther Avenue; and 

2) Authorize the City Administrator and/or his designee to execute all necessary ENA 
documents, in a form approved by the City Attorney. 
  

1.f. Acceptance of Easements From Placentia 26, LLC (Brandywine Homes) 
 Fiscal Impact:  None   

 Recommended Action: It is recommended that the City Council: 
1) Accept the easements from Brandywine Homes; and  
2) Direct the City Clerk to record the Easements with the Orange County Clerk-Recorder’s 

Office. 
 

1.g. Acceptance of Construction Work and Notice of Completion for Construction of 
the FY 2019-20 Residential Slurry Seal Project (City Project No. 1001) 

 Fiscal Impact:  Expense:  $ 974,528.00 Construction Contract Amount 
   $ 36,186.63 Change Order No. 1    

  $ 1,010,714.63 Total Construction Cost 
  Budget: $ 1,074,578.00  Total Project Budget  

  $ 331,950.00  Measure U CIP (791001-6185 FY 2019-20)  
   $ 500,000.00  Measure M CIP (181001-6185 FY 2019-20) 
   $ 184,578.00  SB 1/RMRA CIP (601001-6185 FY 2019-20)  
   $ 58,000.00  State Gas Tax CIP (171001-6185 FY 2019-20) 
 Recommended Action: It is recommended that the City Council: 

1) Accept the work performed by Roy Allan Slurry Seal Inc. for construction of the FY 
2019-20 Residential Slurry Seal Project, City Project No. 1001, for a grand total 
amount of $1,010,714.63; and  

2) Authorize the City Administrator to file a Notice of Completion with the Orange County 
Clerk-Recorder’s Office for the Project; and 
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3) Authorize the City Administrator to release retention funds in accordance with the 
terms of the contract. 
 

1.h. Acceptance of Construction Work and Notice of Completion for Emergency Repair 
of Sanitary Sewer Line 

 Fiscal Impact:  Expense:  $ 47,441 Total Project Cost 
   $ 47,441 Total Construction Contract 
  Budgeted: $ 52,185  FY 2019-20 Sewer Maintenance Fund Budget  
     (484356-6120 FY 2019-20)  

 Recommended Action: It is recommended that the City Council: 
1) Accept the work performed by Valverde Construction Inc. for emergency repair of a 

sanitary sewer line, for a grand total amount of $47,441; and 
2) Authorize the City Administrator to file a Notice of Completion with the Orange County 

Clerk-Recorder’s Office for the Project; and 
3) Authorize the City Administrator to release retention funds in accordance with the 

terms of the contract. 
 

1.i. Professional Services Agreement With KOA Engineering for Engineering Design 
Services for the Fiscal Year 2020-21 Arterial Roadway Rehabilitation and Slurry 
Seal Projects  

 Fiscal Impact: Expense: $224,309  Agreement Amount 
  Budgeted: $364,000  FY 2020-21 Capital Improvement Program 
     Budget (181101-6185) 

   Recommended Action: It is recommended that the City Council: 
1) Award a Professional Services Agreement for the Engineering Design Services for 

Roadway Rehabilitation and Slurry Seal Projects with KOA Corporation, for a not-to-
exceed amount of $224,309; and 

2) Authorize the City Administrator to approve contract change orders up to 10% of the 
contract not-to-exceed amount or $22,431; and  

3) Authorize the City Administrator and/or his designee to execute all the necessary 
documents, in a form approved by the City Attorney; and 

4) Authorize the City Administrator to create a bench list of the top four ranked 
engineering design firms to provide these services on future roadway rehabilitation 
and maintenance projects. 

 
1.j. Agreement with the Office of Traffic Safety to Accept a Pedestrian and Bicycle 

Safety Program Grant to Support Community Awareness and Education  
 Fiscal Impact: Expense: $25,000  Miscellaneous Grants Fund 
  Revenue: $25,000  Miscellaneous Grants Fund 

   Recommended Action: It is recommended that the City Council: 
1) Approve a Restricted Project Grant Agreement with the Office of Traffic Safety to 

accept a $25,000 Pedestrian and Bicycle Safety Program to support community 
awareness and education; and 

2) Approve Resolution No. R-2020-56, a Resolution of the City Council of the City of 
Placentia, California authorizing a budget amendment in Fiscal Year 2020-21 in 
compliance with City Charter of the City of Placentia §§ 1206 and 1209 pertaining to 
appropriations for actual expenditures; and 

3) Authorize the City Administrator and/or his designee to execute all necessary 
documents, in a form approved by the City Attorney.  

 
1.k. Purchase of Traffic Signal Operations Server  
 Fiscal Impact: Expense: $31,610.00  Server Purchase and Installation 
  Budgeted: $86,247.50  FY 2020-21 CIP Budget (Carryforward Funds 
      From Project No. 192809-6840) 

   Recommended Action: It is recommended that the City Council: 
1) Approve the purchase and installation of a new traffic signal operations server with 

Econolite Systems Inc., in an amount not to exceed $31,610; and 
2) Authorize the City Administrator and/or his designee to execute all necessary 

documents for the purchase, in a form approved by the City Attorney. 
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1.l. Amend the 2020-21 Budget for the 2019-20 Carry Forward Budget for the City 

and Successor Agency  
 Fiscal Impact: Increase Appropriations (General Fund) $   253,822 
  Increase Appropriations (Special Revenue Fund) $     71,328 
  Increase Appropriations (Enterprise Fund) $     23,270 
  Increase Appropriations (Capital Improvement)  $4,715,067 

   Recommended Action: It is recommended that the City Council: 
1) Adopt Resolution No. R-2020-57, a Resolution of the City Council of the City of 

Placentia, California authorizing a budget amendment in Fiscal Year 2019-20 in 
compliance with City Charter of the City of Placentia Section 1206 Pertaining to 
appropriations for actual expenditures. 
 

2.      PUBLIC HEARING: None 

 
3. REGULAR AGENDA:   

 
3.a. Introduction of Police Department Strategic Plan 
 Fiscal Impact:  None   

 Recommended Action: It is recommended that the City Council: 
1) Receive and file a copy of the completed Strategic Plan and Chief Lenyi’s presentation 

introducing the plan. 
 

3.b. UAL Refinancing Structure Options  
 Fiscal Impact: Expenditure: No Cost to Receive Presentation  
  Revenue:  Potential for Long-Term Pension Cost Savings 

   Recommended Action: It is recommended that the City Council: 
1) Receive the “CalPERS UAL Refinancing Structure Options” presentation; and 
2) Direct Staff regarding preferred approach to refinance the City’s pension obligation, 

either Pension Obligation Bonds or Lease Revenue Bonds; and 
3) If Pension Obligation Bonds, direct Staff to work with Financing Team to initiate a 

validation action; and 
4) If Lease Revenue Bonds, direct Staff to work with Financing Team to select assets and 

structure leases as required. 

 
SPECIAL MEETING OF PLACENTIA PUBLIC FINANCING AUTHORITY  
The City Council calls to order the Placentia Public Financing Authority Special Meeting. 

 
4. PUBLIC FINANCING AUTHORITY CONSENT CALENDAR  

 
4.a.  Resolution Setting Regular Meeting Dates for Placentia Public Financing 

Authority 
 Fiscal Impact:  None 
 Recommended Action: It is recommended that the Authority Board of Directors: 

1) Adopt Resolution No. PPFA-2020-01, a Resolution of the Placentia Public Financing 
Authority Board of Directors establishing regular meeting dates of the Authority. 

 
 
CITY COUNCIL/BOARD MEMBERS REQUESTS: 
Council/Board Members may make requests or ask questions of Staff. If a Council/Board Member would 
like to have formal action taken on a requested matter, it will be placed on a future Council or Board 
Agenda.  
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Adjourned in Memory of 
 

Lee C. Brosch, Father-in-Law of City Clerk Robert McKinnell 
 

and 
 

James Wyatt, Father of Former Placentia Homicide Detective Daron Wyatt 
 

and 
 

Jon Coutchie, Laguna Beach Police Department Motor Officer,  
and Friend and Former Partner of Chief of Police Darin Lenyi 

 
ADJOURNMENT: 
The City Council/Successor Agency/ICDA/PPFA Board of Directors will adjourn to a regular City Council 
meeting on Tuesday, October 6, 2020 at 5:30 p.m.  
 
TENTATIVE AGENDA FORECAST 
The Tentative Agenda Forecast is subject to change up until the posting of the Agenda for the Council 
Meeting listed below: 
 

• Construction Contract for Fire Station 2 Restroom Renovation Project 
• Study Session: LED Streetlight Conversion 
• Study Session: Public Safety Facility Financing 
• Introduction of Ordinance – Electric Vehicle Charging Stations Regulations 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
CERTIFICATION OF POSTING 
 

I, Rosanna Ramirez, Acting Deputy City Administrator of the City of Placentia and Assistant Secretary of the 
Industrial Commercial Development Authority, the Successor Agency, and the Placentia Public Financing Authority 
hereby certify that the Agenda for the September 15, 2020 meetings of the City Council, Successor Agency, 
Industrial Commercial Development Authority, and the Placentia Public Financing Authority was posted on 
September 10, 2020. 
 
____________________________________     
Rosanna Ramirez 
Acting Deputy City Administrator 





















































































































































































































































































































































































































































A copy of the Placentia Police Department’s 

Three-Year Strategic Plan will be available 

at the City Council Meeting on  

Tuesday, September 15, 2020 

at 7:00 p.m. 









CalPERS UAL Refinancing 
Structure Options

September 15, 2020

1



Overview

2

 Financing Team Status Summary
 CalPERS Pension Plan Update
 Pension UAL Refinancing Structure Options

– Pension Obligation Bonds
– Lease Revenue Bonds 

 Debt Service Comparison
 Refinancing Structure Comparison



Financing Team 
Status Summary

3



Financing Team Status Summary

4

• In July, City Council Directed Staff to proceed 
with the refinancing of the City’s pension UAL 

• City Financing Team was established
 Kosmont, Municipal Advisor
 Harrell, Municipal Advisor
 Nixon-Peabody, Bond Counsel
 Stifel, Underwriter

• Underwriting analysis identified additional 
financing options for consideration



CalPERS Pension 
Plan Update

5



6

Participant 
Type

As of 
6/30/2018

As of 
6/30/2019

Active 124 123
Transferred 112 113
Separated 69 75
Retired 343 346

Total 648 657

City CalPERS Membership



City CalPERS Membership

107 Active Participants
June 30, 2014

7

123 Active Participants
June 30, 2019

PEPRA
57%

Classic
39%

Tier II
4%



8

FYE 
June 30 

Total All City Plans
UAL Balance UAL Payment

2017-18 $39,973,849 $2,793,365
2018-19 $45,693,527 $2,084,391
2019-20 $46,323,375 $2,483,256

2020-21* $48,135,603 $2,949,527

*Projected based upon CalPERS 2019-20 Returns

City CalPERS UAL



Forecasted Annual UAL Payments*

9

 $3

 $4
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 $5

 $5

 $6
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*Excludes terminated Fire plan



Pension UAL 
Refinancing 
Structure Options

10



Pension Refinancing 
Pension Obligation Bonds (POBs)

11

• In order for the City to issue POBs, Court must validate that UAL 
is an “existing obligation imposed by law” and not new debt 
(“General Obligation Debt”)

• Does not require collateral
• Courts have routinely approved POB validations
• Court validations can take between 3 and 5 months and 

conclude with a 30-day challenge period
• POB validation may be challenged
• Cities have examined additional financing options to address 

UAL
• No “BBB” rated POB has been issued before



Pension Refinancing 
Lease Revenue Bonds (LRBs)

12

• Cities may not issue “debt” without voter approval but may 
execute leases

• Widely accepted form of financing public projects in CA
• Use City assets as collateral and pledge lease payments to 

repay bondholders
• Used to refinance pension obligations, accepted by 

investors as evidenced by other agencies (West Covina, 
Torrance, El Monte, Fairfax, Ridgecrest)

• Generally obtain better interest rates than POBs due to 
underlying “collateral”

• While no “BBB” rated POB has been issued before, 
numerous “BBB” rated LRBs have been issued



Lease Revenue Bond Characteristics

13

• Both essential and non-essential assets can be used as 
leased property

• If City does not make lease payments, Trustee is 
authorized to re-let the leased property (if ever possible) 
and try to recover missed payments from City

• Per legal counsel, impractical to “enforce” with no known 
examples in CA

• Lease payments must represent fair rental value of the 
leased property

• Lease payments must be subject to annual appropriation
• Lease must be subject to “abatement”



Mechanics of Lease Revenue Bonds

14



Potential City Properties for 
Consideration to Lease

15



Debt Service 
Comparison 
Pros and Cons

16



Pros and Cons

17

Lease Revenue Bonds Pension Obligation Bonds
Pro Con Pro Con

Better interest rates Lower Bond Rating Better Bond Rating Higher interest rates

No court validation 
required

Requires use of City 
assets as “collateral”

“General Obligation 
Debt” - no 
encumbrance of City 
assets

Requires court 
validation

Shorter transaction time 
= less exposure to 
market risk of rates 
moving up

Less collateral available 
for future LRBs

Does not impact LRB
issuance capacity

May draw opposition 
from certain groups 
such as H. Jarvis TPA

BBB rated LRBs are 
well accepted by market 
(anticipate LRB rating 
of BBB)

No known POB issues 
with a rating below A 
category (anticipate 
BBB+ POB rating)

Ability to prepay 
additional projected 
UAL



Debt Service Comparison Savings

18

FYE June 30

Total CalPERS UAL Payments $84,735,578 $84,252,438 $84,252,438
Total Debt Payments $75,410,683 $77,526,545 $78,174,566
Savings $9,324,895 $6,725,893 $6,077,872
Reserve Fund Credit $3,837,911 $3,975,267 $4,008,495
Net Savings $13,162,806 $10,701,160 $10,086,367
Prepay Budgetary Savings $1,848,192 -                          -                          
Total Savings $15,010,998 $10,701,160 $10,086,367

2020 Lease 
Revenue Bonds

2021 Proportional 
POB

2021 
Level/Descending 

POB

• POB savings reported in July of $15 million
• Current variance is due to current rate fluctuations, increased UAL amount and 

timing of issuance
• Prepay Budgetary Savings represents the estimated savings of refinancing the 

projected additional UAL for 2019-20 (not included in the ‘Total Debt 
Payments’ for comparison purposes)
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		2034		3,202,621		3,116,246		86,375				4,889,981		4,803,606

		2035		3,110,517		3,026,626		83,891				4,728,755		4,644,864

		2036		2,954,684		2,874,996		79,688				4,470,375		4,390,687

		2037		2,681,134		2,608,824		72,310				4,036,467		3,964,157

		2038		1,475,132		1,435,348		39,784				2,205,471		2,165,687

		2039		1,290,722		1,255,911		34,811				1,922,051		1,887,240

		2040		1,145,257		1,114,369		30,888				1,700,475		1,669,587

		2041		1,055,358		1,026,895		28,463				1,561,955		1,533,492

		2042		764,556		743,936		20,620				1,221,330		1,200,710

		2043		713,055		693,824		19,231				1,139,121		1,119,890

		2044		555,262		540,287		14,975				887,754		872,779

		2045		280,283		272,724		7,559				443,411		435,852

		2046		11,459		11,150		309

														83,206,996





Sheet4

		Interest Rates		+50 BPS		+25 BPS		Current Market		-25 BPS		-50 BPS

		Annual Debt Service		$1,226,652		$1,150,654		$1,074,974		$999,586		$924,442												2,899,316

				$3,186,112		$3,110,670		$3,035,796		$2,961,441		$2,892,521												3,308,498

				$3,556,662		$3,472,403		$3,389,012		$3,306,440		$3,229,531												3,652,155

				$3,789,346		$3,697,362		$3,611,496		$3,526,698		$3,442,731												3,860,854

				$4,265,611		$4,166,719		$4,069,023		$3,972,621		$3,877,274												4,076,287

				$4,267,130		$4,167,850		$4,069,916		$3,973,426		$3,878,140												4,188,221

				$4,264,815		$4,165,393		$4,067,440		$3,971,058		$3,876,004												4,303,460

				$4,269,097		$4,169,828		$4,072,129		$3,976,100		$3,881,500												4,421,866

				$4,268,940		$4,165,182		$4,068,070		$3,972,702		$3,873,838												4,543,528

				$4,267,536		$4,164,889		$4,068,737		$3,969,379		$3,876,726												4,668,537

				$4,264,487		$4,168,390		$4,068,607		$3,970,811		$3,874,565												4,796,983

				$4,264,383		$4,165,099		$4,067,314		$3,971,492		$3,877,195												4,928,963

				$4,263,061		$4,166,314		$4,066,017		$3,967,633		$3,875,723												4,869,777

				$4,270,728		$4,167,063		$4,069,978		$3,974,706		$3,875,627												4,803,606

				$4,266,691		$4,167,125		$4,068,783		$3,972,130		$3,876,726												4,644,864

				$4,266,180		$4,166,282		$4,067,434		$3,970,099		$3,873,838												4,390,687

				$4,290,521		$4,191,279		$4,092,861		$3,995,731		$3,899,451												3,964,157

				$2,400,089		$2,347,466		$2,290,392		$2,234,332		$2,183,845												2,165,687

				$2,110,362		$2,063,417		$2,012,146		$1,966,763		$1,916,629												1,887,240

				$1,885,409		$1,838,653		$1,797,698		$1,757,293		$1,712,237												1,669,587

				$1,742,472		$1,700,794		$1,659,567		$1,618,789		$1,578,461												1,533,492

				$1,255,856		$1,229,127		$1,197,722		$1,166,642		$1,140,887												1,200,710

				$1,175,323		$1,147,027		$1,119,213		$1,091,624		$1,064,053												1,119,890

				$916,075		$891,395		$872,097		$852,924		$828,669												872,779

				$457,368		$445,791		$434,264		$422,788		$411,361												435,852

		Total Debt Service		$79,190,905		$77,286,171		$75,410,683		$73,563,204		$71,741,973												83,206,996

		Reserve Fund Credit		$4,030,299		$3,933,361		$3,837,911		$3,743,886		$3,651,197												4,016,091

		Net Debt Service		$75,160,606		$73,352,810		$71,572,773		$69,819,318		$68,090,776												8,046,390

		Total Savings		$9,574,972		$11,382,768		$13,162,805		$14,916,260		$16,644,802

		Savings %		11.30%		13.40%		15.50%		17.60%		19.60%





Sheet5

		FYE June 30				2020 Lease Revenue Bonds						2021 Proportional POB						2021 Level/Descending POB

						2021 POBs		Savings				2021 LRBs		Savings				2021 LRBs		Savings

		2021		$1,932,562*		$1,074,974		$857,588		$1,449,422*		$805,184		$644,238				$809,148		$640,274

		2022		$3,386,681		$3,035,796		$350,885		$3,386,681		$3,036,371		$350,310				$3,031,862		$354,819

		2023		$3,743,479		$3,389,012		$354,467		$3,743,479		$3,390,148		$353,331				$3,390,991		$352,488

		2024		$3,965,305		$3,611,496		$353,809		$3,965,305		$3,612,188		$353,117				$3,613,289		$352,016

		2025		$4,193,871		$4,069,023		$124,848		$4,193,871		$3,993,794		$200,077				$3,990,177		$203,694

		2026		$4,318,938		$4,069,916		$249,022		$4,318,938		$4,214,465		$104,473				$4,216,302		$102,636

		2027		$4,434,171		$4,067,440		$366,731		$4,434,171		$4,380,074		$54,097				$4,367,243		$66,928

		2028		$4,552,580		$4,072,129		$480,451		$4,552,580		$4,461,514		$91,067				$4,364,575		$188,005

		2029		$4,674,240		$4,068,070		$606,170		$4,674,240		$4,460,178		$214,063				$4,362,446		$311,794

		2030		$4,799,247		$4,068,737		$730,510		$4,799,247		$4,462,268		$336,980				$4,364,048		$435,199

		2031		$4,927,694		$4,068,607		$859,087		$4,927,694		$4,462,181		$465,513				$4,363,791		$563,903

		2032		$5,059,676		$4,067,314		$992,362		$5,059,676		$4,464,492		$595,184				$4,366,257		$693,419

		2033		$5,000,489		$4,066,017		$934,472		$5,000,489		$4,464,248		$536,241				$4,361,894		$638,595

		2034		$4,934,323		$4,069,978		$864,345		$4,934,323		$4,462,671		$471,653				$4,366,650		$567,673

		2035		$4,775,584		$4,068,783		$706,801		$4,775,584		$4,464,533		$311,051				$4,364,846		$410,738

		2036		$4,521,404		$4,067,434		$453,970		$4,521,404		$4,459,384		$62,021				$4,361,483		$159,922

		2037		$4,097,527		$4,092,861		$4,666		$4,097,527		$3,682,885		$414,642				$4,092,598		$4,929

		2038		$2,295,616		$2,290,392		$5,224		$2,295,616		$2,065,613		$230,003				$2,293,379		$2,237

		2039		$2,017,174		$2,012,146		$5,028		$2,017,174		$1,815,302		$201,872				$2,014,227		$2,948

		2040		$1,799,519		$1,797,698		$1,821		$1,799,519		$1,618,341		$181,178				$1,799,407		$113

		2041		$1,663,421		$1,659,567		$3,854		$1,663,421		$1,492,520		$170,901				$1,661,218		$2,203

		2042		$1,200,709		$1,197,722		$2,987		$1,200,709		$1,077,983		$122,726				$1,199,369		$1,340

		2043		$1,119,891		$1,119,213		$678		$1,119,891		$1,006,092		$113,799				$1,117,185		$2,707

		2044		$872,779		$872,097		$682		$872,779		$785,462		$87,317				$871,512		$1,267

		2045		$435,855		$434,264		$1,591		$435,855		$388,655		$47,200				$430,672		$5,183

		2046		$12,843		$0		$12,843		$12,843		$0		$12,843				$0		$12,843

		2033-2046		$34,747,134		$31,748,172		$2,998,962		$34,747,134		$31,783,689		$2,963,447				$32,934,440		$1,812,698

		Total Payments		$84,735,578		$75,410,683		$9,324,895		$84,252,438		$77,526,545		$6,725,893				$78,174,566		$6,077,872

		Reserve Fund Credit						$3,837,911						$3,975,267						$4,008,495

		Net Savings						$13,162,805						$10,701,160						$10,086,367







		Total CalPERS UAL Payments				$84,735,578						$84,252,438						$84,252,438

		Total Debt Payments				$75,410,683						$77,526,545						$78,174,566

		Savings				$9,324,895						$6,725,893						$6,077,872

		Reserve Fund Credit				$3,837,911						$3,975,267						$4,008,495

		Net Savings				$13,162,806						$10,701,160						$10,086,367



		Prepay Budgetary Savings				$1,848,192						- 0						- 0

		Total Savings				$15,010,998		$0		$0		$10,701,160		$0				$10,086,367
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Rate Sensitivity

19

Interest Rates +50 BPS +25 BPS
Current 
Market -25 BPS -50 BPS

Total CalPERS UAL Payments $84,735,578 $84,735,578 $84,735,578 $84,735,578 $84,735,578 
Total Debt Service $79,190,905 $77,286,171 $75,410,683 $73,563,204 $71,741,973 
Savings  $5,544,673 $7,449,407 $9,324,895 $11,172,374 $12,993,605 
Reserve Fund Credit $4,030,299 $3,933,361 $3,837,911 $3,743,886 $3,651,197 
Net Savings $9,574,972 $11,382,768 $13,162,806 $14,916,260 $16,644,802 
Savings % 11.30% 13.40% 15.50% 17.60% 19.60%
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Sheet2

				Original		Adjusted to Remove Fire

		2021		1,879,327		1,828,643		50,684				2,950,000		2,899,316

		2022		2,196,893		2,135,948		60,945				3,369,443		3,308,498

		2023		2,427,360		2,361,894		65,466				3,717,621		3,652,155

		2024		2,574,866		2,505,422		69,444				3,930,298		3,860,854

		2025		2,723,123		2,649,680		73,443				4,149,730		4,076,287

		2026		2,804,148		2,728,520		75,628				4,263,849		4,188,221

		2027		2,878,975		2,801,329		77,646				4,381,106		4,303,460

		2028		2,955,856		2,876,137		79,719				4,501,585		4,421,866

		2029		3,034,855		2,953,005		81,850				4,625,378		4,543,528

		2030		3,116,027		3,031,988		84,039				4,752,576		4,668,537

		2031		3,199,429		3,113,140		86,289				4,883,272		4,796,983

		2032		3,285,126		3,196,526		88,600				5,017,563		4,928,963

		2033		3,246,155		3,158,606		87,549				4,957,326		4,869,777

		2034		3,202,621		3,116,246		86,375				4,889,981		4,803,606

		2035		3,110,517		3,026,626		83,891				4,728,755		4,644,864

		2036		2,954,684		2,874,996		79,688				4,470,375		4,390,687

		2037		2,681,134		2,608,824		72,310				4,036,467		3,964,157

		2038		1,475,132		1,435,348		39,784				2,205,471		2,165,687

		2039		1,290,722		1,255,911		34,811				1,922,051		1,887,240

		2040		1,145,257		1,114,369		30,888				1,700,475		1,669,587

		2041		1,055,358		1,026,895		28,463				1,561,955		1,533,492

		2042		764,556		743,936		20,620				1,221,330		1,200,710

		2043		713,055		693,824		19,231				1,139,121		1,119,890

		2044		555,262		540,287		14,975				887,754		872,779

		2045		280,283		272,724		7,559				443,411		435,852

		2046		11,459		11,150		309

														83,206,996





Sheet4

		Interest Rates		+50 BPS		+25 BPS		Current Market		-25 BPS		-50 BPS

		Annual Debt Service		$1,226,652		$1,150,654		$1,074,974		$999,586		$924,442												2,899,316

				$3,186,112		$3,110,670		$3,035,796		$2,961,441		$2,892,521												3,308,498

				$3,556,662		$3,472,403		$3,389,012		$3,306,440		$3,229,531												3,652,155

				$3,789,346		$3,697,362		$3,611,496		$3,526,698		$3,442,731												3,860,854

				$4,265,611		$4,166,719		$4,069,023		$3,972,621		$3,877,274												4,076,287

				$4,267,130		$4,167,850		$4,069,916		$3,973,426		$3,878,140												4,188,221

				$4,264,815		$4,165,393		$4,067,440		$3,971,058		$3,876,004												4,303,460

				$4,269,097		$4,169,828		$4,072,129		$3,976,100		$3,881,500												4,421,866

				$4,268,940		$4,165,182		$4,068,070		$3,972,702		$3,873,838												4,543,528

				$4,267,536		$4,164,889		$4,068,737		$3,969,379		$3,876,726												4,668,537

				$4,264,487		$4,168,390		$4,068,607		$3,970,811		$3,874,565												4,796,983

				$4,264,383		$4,165,099		$4,067,314		$3,971,492		$3,877,195												4,928,963

				$4,263,061		$4,166,314		$4,066,017		$3,967,633		$3,875,723												4,869,777

				$4,270,728		$4,167,063		$4,069,978		$3,974,706		$3,875,627												4,803,606

				$4,266,691		$4,167,125		$4,068,783		$3,972,130		$3,876,726												4,644,864

				$4,266,180		$4,166,282		$4,067,434		$3,970,099		$3,873,838												4,390,687

				$4,290,521		$4,191,279		$4,092,861		$3,995,731		$3,899,451												3,964,157

				$2,400,089		$2,347,466		$2,290,392		$2,234,332		$2,183,845												2,165,687

				$2,110,362		$2,063,417		$2,012,146		$1,966,763		$1,916,629												1,887,240

				$1,885,409		$1,838,653		$1,797,698		$1,757,293		$1,712,237												1,669,587

				$1,742,472		$1,700,794		$1,659,567		$1,618,789		$1,578,461												1,533,492

				$1,255,856		$1,229,127		$1,197,722		$1,166,642		$1,140,887												1,200,710

				$1,175,323		$1,147,027		$1,119,213		$1,091,624		$1,064,053												1,119,890

				$916,075		$891,395		$872,097		$852,924		$828,669												872,779

				$457,368		$445,791		$434,264		$422,788		$411,361												435,852

		Total CalPERS UAL Payments		$84,735,578		$84,735,578		$84,735,578		$84,735,578		$84,735,578

		Total Debt Service		$79,190,905		$77,286,171		$75,410,683		$73,563,204		$71,741,973												83,206,996

		Savings  		$5,544,673		$7,449,407		$9,324,895		$11,172,374		$12,993,605

		Reserve Fund Credit		$4,030,299		$3,933,361		$3,837,911		$3,743,886		$3,651,197												4,016,091

		Net Savings		$9,574,972		$11,382,768		$13,162,806		$14,916,260		$16,644,802

		Net Debt Service		$75,160,606		$73,352,810		$71,572,772		$69,819,318		$68,090,776												8,046,390

		Net Savings		$9,574,972		$11,382,768		$13,162,806		$14,916,260		$16,644,802

		Savings %		11.30%		13.40%		15.50%		17.60%		19.60%



																		FYE June 30		CalPERS UAL  Payments		2021 Lease Revenue Bonds				CalPERS UAL Payments		2020 Proportional POB				2020 Level/Descending POB

																						2021 POBs		Savings				2021 LRBs		Savings		2021 LRBs		Savings

																		2021		$1,932,562*		$1,074,974		$857,588		$1,449,422*		$805,184		$644,238		$809,148		$640,274

																		2022		$3,386,681		$3,035,796		$350,885		$3,386,681		$3,036,371		$350,310		$3,031,862		$354,819

																		2023		$3,743,479		$3,389,012		$354,467		$3,743,479		$3,390,148		$353,331		$3,390,991		$352,488

																		2024		$3,965,305		$3,611,496		$353,809		$3,965,305		$3,612,188		$353,117		$3,613,289		$352,016

																		2025		$4,193,871		$4,069,023		$124,848		$4,193,871		$3,993,794		$200,077		$3,990,177		$203,694

																		2026		$4,318,938		$4,069,916		$249,022		$4,318,938		$4,214,465		$104,473		$4,216,302		$102,636

																		2027		$4,434,171		$4,067,440		$366,731		$4,434,171		$4,380,074		$54,097		$4,367,243		$66,928

																		2028		$4,552,580		$4,072,129		$480,451		$4,552,580		$4,461,514		$91,067		$4,364,575		$188,005

																		2029		$4,674,240		$4,068,070		$606,170		$4,674,240		$4,460,178		$214,063		$4,362,446		$311,794

																		2030		$4,799,247		$4,068,737		$730,510		$4,799,247		$4,462,268		$336,980		$4,364,048		$435,199

																		2031		$4,927,694		$4,068,607		$859,087		$4,927,694		$4,462,181		$465,513		$4,363,791		$563,903

																		2032		$5,059,676		$4,067,314		$992,362		$5,059,676		$4,464,492		$595,184		$4,366,257		$693,419

																		2033		$5,000,489		$4,066,017		$934,472		$5,000,489		$4,464,248		$536,241		$4,361,894		$638,595

																		2034		$4,934,323		$4,069,978		$864,345		$4,934,323		$4,462,671		$471,653		$4,366,650		$567,673

																		2035		$4,775,584		$4,068,783		$706,801		$4,775,584		$4,464,533		$311,051		$4,364,846		$410,738

																		2036		$4,521,404		$4,067,434		$453,970		$4,521,404		$4,459,384		$62,021		$4,361,483		$159,922

																		2037		$4,097,527		$4,092,861		$4,666		$4,097,527		$3,682,885		$414,642		$4,092,598		$4,929

																		2038		$2,295,616		$2,290,392		$5,224		$2,295,616		$2,065,613		$230,003		$2,293,379		$2,237

																		2039		$2,017,174		$2,012,146		$5,028		$2,017,174		$1,815,302		$201,872		$2,014,227		$2,948

																		2040		$1,799,519		$1,797,698		$1,821		$1,799,519		$1,618,341		$181,178		$1,799,407		$113

																		2041		$1,663,421		$1,659,567		$3,854		$1,663,421		$1,492,520		$170,901		$1,661,218		$2,203

																		2042		$1,200,709		$1,197,722		$2,987		$1,200,709		$1,077,983		$122,726		$1,199,369		$1,340

																		2043		$1,119,891		$1,119,213		$678		$1,119,891		$1,006,092		$113,799		$1,117,185		$2,707

																		2044		$872,779		$872,097		$682		$872,779		$785,462		$87,317		$871,512		$1,267

																		2045		$435,855		$434,264		$1,591		$435,855		$388,655		$47,200		$430,672		$5,183

																		2046		$12,843		$0		$12,843		$12,843		$0		$12,843		$0		$12,843

																		2033-2046		$34,747,134		$31,748,172		$2,998,962		$34,747,134		$31,783,689		$2,963,447		$32,934,440		$1,812,698

																		Total Payments		$84,735,578		$75,410,683		$9,324,895		$84,252,438		$77,526,545		$6,725,893		$78,174,566		$6,077,872

																		Reserve Fund Credit						$3,837,911						$3,975,267				$4,008,495

																		Net Savings						$13,162,805						$10,701,160				$10,086,367







																		Total CalPERS UAL Payments				$84,735,578						$84,252,438				$84,252,438

																		Total Debt Service				$75,410,683						$77,526,545				$78,174,566

																		Savings				$9,324,895						$6,725,893				$6,077,872

																		Reserve Fund Credit				$3,837,911						$3,975,267				$4,008,495

																		Net Savings				$13,162,806						$10,701,160				$10,086,367



																		Prepay Budgetary Savings

																		Total Savings
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		FYE June 30		CalPERS UAL  Payments		2021 Lease Revenue Bonds				CalPERS UAL Payments		2020 Proportional POB				2020 Level/Descending POB

						2021 POBs		Savings				2021 LRBs		Savings		2021 LRBs		Savings

		2021		$1,932,562*		$1,074,974		$857,588		$1,449,422*		$805,184		$644,238		$809,148		$640,274

		2022		$3,386,681		$3,035,796		$350,885		$3,386,681		$3,036,371		$350,310		$3,031,862		$354,819

		2023		$3,743,479		$3,389,012		$354,467		$3,743,479		$3,390,148		$353,331		$3,390,991		$352,488

		2024		$3,965,305		$3,611,496		$353,809		$3,965,305		$3,612,188		$353,117		$3,613,289		$352,016

		2025		$4,193,871		$4,069,023		$124,848		$4,193,871		$3,993,794		$200,077		$3,990,177		$203,694

		2026		$4,318,938		$4,069,916		$249,022		$4,318,938		$4,214,465		$104,473		$4,216,302		$102,636

		2027		$4,434,171		$4,067,440		$366,731		$4,434,171		$4,380,074		$54,097		$4,367,243		$66,928

		2028		$4,552,580		$4,072,129		$480,451		$4,552,580		$4,461,514		$91,067		$4,364,575		$188,005

		2029		$4,674,240		$4,068,070		$606,170		$4,674,240		$4,460,178		$214,063		$4,362,446		$311,794

		2030		$4,799,247		$4,068,737		$730,510		$4,799,247		$4,462,268		$336,980		$4,364,048		$435,199

		2031		$4,927,694		$4,068,607		$859,087		$4,927,694		$4,462,181		$465,513		$4,363,791		$563,903

		2032		$5,059,676		$4,067,314		$992,362		$5,059,676		$4,464,492		$595,184		$4,366,257		$693,419

		2033		$5,000,489		$4,066,017		$934,472		$5,000,489		$4,464,248		$536,241		$4,361,894		$638,595

		2034		$4,934,323		$4,069,978		$864,345		$4,934,323		$4,462,671		$471,653		$4,366,650		$567,673

		2035		$4,775,584		$4,068,783		$706,801		$4,775,584		$4,464,533		$311,051		$4,364,846		$410,738

		2036		$4,521,404		$4,067,434		$453,970		$4,521,404		$4,459,384		$62,021		$4,361,483		$159,922

		2037		$4,097,527		$4,092,861		$4,666		$4,097,527		$3,682,885		$414,642		$4,092,598		$4,929

		2038		$2,295,616		$2,290,392		$5,224		$2,295,616		$2,065,613		$230,003		$2,293,379		$2,237

		2039		$2,017,174		$2,012,146		$5,028		$2,017,174		$1,815,302		$201,872		$2,014,227		$2,948

		2040		$1,799,519		$1,797,698		$1,821		$1,799,519		$1,618,341		$181,178		$1,799,407		$113

		2041		$1,663,421		$1,659,567		$3,854		$1,663,421		$1,492,520		$170,901		$1,661,218		$2,203

		2042		$1,200,709		$1,197,722		$2,987		$1,200,709		$1,077,983		$122,726		$1,199,369		$1,340

		2043		$1,119,891		$1,119,213		$678		$1,119,891		$1,006,092		$113,799		$1,117,185		$2,707

		2044		$872,779		$872,097		$682		$872,779		$785,462		$87,317		$871,512		$1,267

		2045		$435,855		$434,264		$1,591		$435,855		$388,655		$47,200		$430,672		$5,183

		2046		$12,843		$0		$12,843		$12,843		$0		$12,843		$0		$12,843

		2033-2046		$34,747,134		$31,748,172		$2,998,962		$34,747,134		$31,783,689		$2,963,447		$32,934,440		$1,812,698

		Total Payments		$84,735,578		$75,410,683		$9,324,895		$84,252,438		$77,526,545		$6,725,893		$78,174,566		$6,077,872

		Reserve Fund Credit						$3,837,911						$3,975,267				$4,008,495

		Net Savings						$13,162,805						$10,701,160				$10,086,367







		Total CalPERS UAL Payments				$84,735,578						$84,252,438				$84,252,438

		Total Debt Service				$75,410,683						$77,526,545				$78,174,566

		Savings				$9,324,895						$6,725,893				$6,077,872

		Reserve Fund Credit				$3,837,911						$3,975,267				$4,008,495

		Net Savings				$13,162,806						$10,701,160				$10,086,367



		Prepay Budgetary Savings

		Total Savings
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Tentative Estimated Schedules*
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*Both LRB and POB schedules are subject to change based on potential for unforeseen circumstances and 
responsiveness/capacity of third-parties (e.g. rating agency; Court)

W EEK OF LRB ACTION POB ACTION
September 14 Team works on documents and structure Council approves Validation action
September 21 Team works on documents and structure File Validation with Court
September 30 Team holds a Public Workshop
October 20 Council considers approval of LRB issue (Various validation activities continue e.g. publications)
October 26 Bond Sale (Various validation activities continue e.g. publications)
November 9 Bond Closing File proposed judgment with court (10 days after final 

publication to answer complaint)
November 16 Team works on documents and structure
December 7 Receive Court judgment
December 14 Council considers approval of POB issue
January 4 Challenges period ends
January 11 Bond Sale
January 25 Bond Closing



Public Workshop
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Staff and City Financing Team Recommend Lease 
Revenue Bond Option for UAL Refinancing
• Greater savings to taxpayers from lower rates
• Eliminates court validation process/exposure
• Shorter time to market (Secure low rates)
• Ability to include prepay of additional projected UAL 

(increased savings)



Direct Staff regarding preferred approach – LRBs vs 
POBs
• If LRBs, then direct City Financing Team to select 

assets and structure leases as required
• If POBs, then validation action with court will be 

pursued by Financing Team
• If LRBs, schedule a Community Workshop

23

Next Steps



Community Workshop
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Staff and City Financing Team will host a community 
workshop on September 30, 2020 at 6:00pm to:
• Provide information on the proposed LRB debt issuance
• Review process and steps
• Answer any questions the public may have



Questions?
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